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A Unique Position
in Sugar
intimate experience or

OUR decdes In merc',i-i-diiin- g

Sujjar nd our world-wid- e

connection i ntlfY us to fur-nit- h

up e Information on
Sugcr Securities.

Acadm Central Aguirre
Caracas Federal
Central Sugar Qodchaux

I

Fajardo Guantanamo
H0Hy Matanras Amer,
National Savannah

I nut mutt 'j It iwl.ril

LAMBORN & CO.
Specialist in Sugar Securittea
SevenWall Street, New York

Telephone Rector 6310
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, Sock V.x. N V Prodiits Ki.
A V Ce'loa Kr K. V. Coffu unit
( I Iceto loorrt d Ttaile. Kutor Kr., Inc.
umdim I'niJttce Cltaring llor.se, Ltd. !

Preferred Stock
With Speculative Feature

New York State
Railways

Rdie increases received to date on
approximately 80 on mile!
operated will enable this company
to resume dividends and liquidate
10 which lias accumulated.

Operating economies end a

ed rate reflect good earni-
ngs which sh6w preferreddividend
earned about three tirres on
months' ratio.

The Aaiat Valuation
$250 par Share

corporation Counsel of Rochester
announced 7c fare will b: effecti-

ve July 1st.
Send for itiular N. P. 2.

Hanson 5Hanson' !

7Z Trinity Place . New York I

I

Telephont: Whitehall 1056-7- .
I

W. F. Ladd & Co.

Investment
Securities

New York

Kirby Lumber Com. St Pfd.
Western Maryland lit Pfd.

Col.Rwy.Pow,&Lt. 5s, 1940

St. Paul Gas Light 5, 1944

EvaniTillo St Ind. i, 1926

Atl. Coast Line Conv.Deb.4s,1939
Gal, Houston Elec. 5s, 1954
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Brooklyn Office 3'i .Court (.
tankers Omce.... ,.,..13 N. Broadway
Newirk Offlce 777 Uroad 8t.
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IRYAH WANTS HIS

'CHANGE SEAT SOLD

StnrlH .Maniliuims Action

Afrninst New York Stock

tivchnnffc.

Thnt tlw action wlitoli Imi brcn itnrtcd
Atralnut the New Yorl( Stock Kxchan;
by Allan Ai Hyan. who calncd fame
several wceka aso n tho head of the
(jronp which romered tho eloek of tha
fittitx Motor Company, forclnir Ita price
from n little mora than $100 to around
$700 n ehnre, la n, mandamus action to
compel the exchange to aril hl.i ae'at In
crimiiUnnrc with hta trquest rmiile it t the
time of the comer, wn learned yeetor-iin- y

iVnm ntithorjtatlve quarters, not.
u'lthMnnrilns the fact that the complaint
In tlio action had not been Mod yrster
ilny by Stancnfleld A Levy, Uyan'a at-- I
torneya. It waa I earn Ml nUn that It

I llyan be aucreaiful In the nrllbn he will
'tirobnbly nstltiitn nnother aittt to re
cover lUmnirc for any difference In the
price for which hta aeat la finally aold
mid the prtco for which Mich member- -
ships Chanced hnnda at tha time that
Ilia oilslnal request waa made.

Tho deep myatery which surrounded
the Itan action In Wall Street on Mon-- i
day showed no elans of abatement yes-
terday nmonr the principals. At the
ityan offices, at tho offlces of .Stanch-fiel- d

Si Ixsvy and at the New Vorlt Block
IHchnnce there was nothlnlt which threw
any light whatever on the matter Riven
out. The Kxchanffo Insists that It has
no lincwleilee or the nature of the suit
and will have nono until the complaint
bo filed. It Is admitted, howtver. that
tho action Is very llliely to prove a man-
damus proreeMlim to force tho oale of tlin
numoersnip,

When Rynn became Involved In n
Icrntroversy with the Slock Rxchanxo
fag n result of hta alleged activities In
the Htuta corner the stock over which
the trouble arose was suspended from
trading. In order to get a clear Idea
of what the transactions In Htutx had
been during the preirress of the corner
the exchange demanded from all Ita
members a statement of their transac-
tions In that stock. According to Infor-
mation obtained from tho exchange
Ityan failed to give to the Institution the
Information asked of him, sending to
tho exchange Instead a request that his
scat be old. In reply to similar de-

mands for information from tho ex-

change in rejsnrd to other stocks which
w.ni Imftoi (nvnatli'Atlnn ttvitn (a tm1i.
stoo,d to have said that he no lo;i-- rr

considered himself a member of t1iut
body, and therefore did not hold him-
self subject to Ita orders.

The position taken by the exchange Is
Hint If a member sells his seat Its buyer
must bo aeceptablo to the organisation's
committee on admissions before the sale
becomes effective. In other words. It la
held that Ityan may go ahead and sell
his eeftt If ho desires to do so. but that
the exchange will have the last word
na to whether or not the buyer of the

BONDS STOCK EXCHANGE
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Year to date.
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85.10 X5.80 5.12
16.50 17.00 5.1A
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THE StW

!eat is acceptable to It a number, a'
of the exehanv In tha past has

fleen not to permit no or its memecn.
to reatcn whll under Or, aa waa Ilyan
In BUit eorner, In case a member
of the aichanc I axpetltd liti moJ Is
aeld by the exchange.

PAYS FULL STOCK DIVIDEND.

atata Co. BlrrUra Order 80,000
Hhare Ulebaraeaneat.

Directors, el the Htuta Motor Car Com- -
pany of America yeatsrday tprung a
complete surprise when they ordered
tho Immediate payment of the full 90,000
Share stock dividend declared several
week ago. At the time of the declara-
tion th director ordered that the new
stock be distributed In four quarterly
Instalments of 10,000 shares each, but at
yesterday's meeting they nnnounced Hint
the full 10 000 shares would be paid on
Juno 20 to rtochholdera of record on
June 11, No statement eaplatnlne the
change In plan wasj made.

The company's regular quarterly cash
dividend of 11, J5 a share waa declared
for the current quarter, payable on July
I to stockholder of record on June 13.

Hrltlsh Impart lnrai.
1jnoo.v. June I. The statement of

111 Hoard of Trado for klay showa tho
following changes! Imports Increased
(10,731.000, export of British product
Increased (S4,tT3,000, In.
creased (,7I5.00. total exports In-

creased 63.740.000. excess of Import
decreaald 139,010,000,

FINANCIAL NOTES.

?(!os ot B. It, Knu Co. 'for May wra
Ci.CflO.tM, an litem's of $.100,8)0 compared
villi Iho.t of the rnmo ptrlod of last year,
lit total talea for flra months ended on May
31 amounted to. 110,411,014, a aln of 11,(110,-.'0-

compared ftlth tlio of 1019.

United Verde Extension Mining produced In
Anrll 3.319.000 pounds of capper, acslnit
MIOSIS In March.

Uoyd A Co., members of the New Vorlt
filock Racltange. hare admitted IMward 8.
Lloyd ai a member of their firm.

New York Cotton Kichanse membership of
N. I. Sloan has been sold to Thomas V.
nult, Jr., for 130,000. which represents a
decline of l'J.300 from the last prertoui sale
of such 'a membership.

Cilery A. flaltir has been appointed aasiit- -
ant of the Kallonal City lUnlt,
Kor the last three years he, has been In
cliante of the bank'a Industrlat service ac- -
mints.

United Statu MorleaL-- and 'fruit Com
pany hat been appointed traneter scent In
Kew York of the certificates representlns
turh nf the Itotimon Oil Company, and alrei

notice that on and after June II tramfein ot
those certllKairs may do mace in its oiiKt,
11 Cedar street.

At a recent meetlnc of the directors of tho
Intertyps Corporation Ueorsc F. Morrison,
vlre.preeldent of the Oenersl Rlrctrle Com-ln- y

and rjiatrman of the Kpramie Klectrlc
( umpany, was eircuu one u, uiivv,uib.

At a meetlns of the director of ths Mer.
enntllo Hank of the Amorlcas Oulllarmo v.
Koih ti appointea in aniiiani erernary.

John 11. Illatr, since 1010 of
the Amalnamatra Ulliitr uompamra, inr..

nit Ita nredereaenr. has been elected preet- -

dent of tliot company to auceeed the lato
J, Ktevenn Ulman.

IN
JUNK 1930,

I7.!IJ,000
1.77.IOt.OOO

ranoe of iiBEnnr uonds.
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1,300 3',4 91,32
17 4 (1932.47). 80.30
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High. Low Last. Chgs.
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85.40 85.00 85.40 .20

86.80 80.30 88.40 80.40 .40
85.10 85.00 85.10 83.40 .10

89.43 99.70 89.30 89.50
85.50 85.90 83.40 35,70 .02
95.70 I5.84 95.40 9.'..4G .48
95.70 95.70 95.10 95.(0 .50
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EXAMINATIONS STUDIES
of Industrial and Public Service Propertied

REPORTS
oil Valuation and Operating Efficiency

CONFUMfl BOOTS PURCHASE,

L'nlted Dragr in irinane Deal tr
Neve Slock Teen.

The purchase by the United Drue
Company of the Boots Pure Drug Com-
pany, Ltd.. a big chain of drug and
chemical shops In Great Drltaln. re-

ported aevcral week ago, s confirmed
officially yesterday when nnnountfement
of a new lisuj of United Drug stock, the
proceed ot which will bo used to finance
the purchase, waa made.

The financing provldeii for r.n offer to
stockholders of tho United Drug Com-
pany of rights to subscribe to 37,500,000
of Liggett' International 8 per cent
preferred, guaranteed by the drug com-
pany, and 35,000,000 of Liggett'- Inter-
national class A stock, convertible after
two year Into United Drug common.
The offering price ot the stock has not
been announced.

The new Issue has been underwritten
by a syndicate composed of Kidder, Pet-bod- y

& Co, and the Chase Securities
Cirforntlon nnd r. 8. Moseley & Co. of
Boston.

American Glue Sarpla Gains,
The annual report ot the American

Glue Company for 1919 shows a surplus,
after charges and taxes, of 3749,211,
iigulnst (474,317 In 1918. Net earnings,
n'ler deducting reserve for depreciation,
amounted to 1947.457 and other income
to 103,754. Federal tax provisions
totalled 33O0.O00 nnd tnauranco reserves
162,000, lonvlng a balanco available for
dildcnds of 1749.211. Preferred divi
dends paid during tho year totalled 3160,-- ;
ruOfketfcUirnmon disbursement (236,730,

f

le.tHWI n final surplus of 3352.42,;
.iS.lfnst 3114,317. I

Phillips Petroleum Reports.
The Phillips Petroleum Company re-

ports Its May net earnings, before taxes
ind depreciation, ns $513,000. making
total net cannings for the first five
months of this year 11.690,000. During
May the company completed nineteen
new wells, or which Htxtcon were in
,1tf!n1,nm!i nnrt thrf tn I&mSAft. nnd hav.
!ng combined Initial datly production of j

4.160 barrels. The company nnnounceu
that It has purchased alx ells In Wash-

ington county, Oltla,

BID AND ASKED
N V. STOCK nXCIIANOK QUOTATIONS.

t'NITKl) STATUS GOVErtSMENT BONDS.

Accrued Intsrcat should ho added to the
follon Ins prices: Did. Asked.
2s, nitleteied 100A. 10m
?! coupon . 1MW 101

4a, regime! cd ... ..lOIti I03i
4s, coupon ..104 VI lOT.la

2, Panama, 1930. iml:T'd. . .100i 1011a 1 I
2s. Panama, lO.'il, cmipo'i... .1001a 101

3 Pauanul, IMS, legtatared. ..1001a 101U
2a. l'nntima, IMS, coupon. . . 1O0S lnri
3s, Panama, refletered .. 77 HI

...1, e, coupon 77 81

Ilill, III. land purcliaaa 4e, 1U34. 80 00
Phil, til. public 10rlts 4, 1033. 80 no

Hill. Ill, public H'orka 4s, 1930. . 80 W)

Dliirlct of Columbia 3.03a....... 113

ITjrtCtUN BONDS.
Anslo-Krenc- Extern, (is, 1K0. . 09', 90',;
Albirtn, Province of at
Artfrntlnc Intern. 5. 104.1 74

Canada, Dominion of, notea, 1921 U7U 7Vi

Canada, Ikimlnlon of, As, 1921. .. OiPH 07ij
Canada, Dominion of, IU2l Wli
Canada, Dominion ot, 1H29. . . . (II Ol'.i
Canada, Dominion ot, 1031 ... 8H 1KI

llitnere Oot Uu Ku Ky. r, '31 ttH 42

Cuba Kzleni. l, It84 firm f'l
Cilia Uxtern. Sa. eeriea A, 1910 . 80 0H
Cuba Extern. 4'.,, 1049 7311 71

Dominican Hep, 5, 1958 83 87

I'tlv of I.vnna IS yr. 8a. 1934 83i Nlj
City of Maractlles f yr. 0a. 1034.. Mli
City of Ilonleatix 13 yr. ls. 1031.. WU
Clly of Copenhagen 23 yr. BHs. '44 73U 734
Kieneh. l'nrta City 1021 Hi 92
Jnpan. !ov. 4Ua, alfrl. loan. 1923. 74 73U
Japan. Cov. 4Ja, 2d icriea, 11)23. 74U 744i
Jatmn, tiov. 4, atari, lonn. 1031.. Mli Wtvi

Japanese, Toklo City 8. IH.,2 21. .

t'. K. n. II. i. r. ii'si.. ''
V. K. (1. 11. I. 3 yr. 5H. 1022.. tHU 04V,

If. U. a. II. t I. 10 yr. SVjs. 1929, K0H 89

U. K. H. II. I. 20 yr. JKs. 1037. Mi 84;i
Mixlco Kxtern. atari. 3a of 'l9. '4j 32V 33
Mexico Bxtern. gom 4S or ih, ;n ;o',i -- "a
Kingdom of Italy 3 yr. 0H gold. 93 l3!i

Cloiln: prlcra of atocks In nhlcli there
Mere no transactions yesterday

Did. AaU. Did. Ask.
Adv It Pf. 01 Ol-- do pf. . 19 23
Alaitiattold IVi 11 llalttO pf 42 43
AlaaXSJun zi -- '4 narnrtt I,. 70
A A Cable.lOIH 1 10 do pf.... KU 03
AI Ch M pf 70 77 rtarrett pf.ioo ion;
AlhtKum ., ICO Uatnpllaa.. 1 IVi
Amlfg lpf.lOOS 103 Ileeeh Crlt. If'.i 27H
A DK N pf 41 42 Ueth 8 74. Pi 103

Am in bus ' w lo 8 pf.lODS 112

do Df.... 82 m Ilk Kdlaon 87 94
Am Ilk flh. 84'.i 88 II II T etfa II !?i L

do of.... 217 224 Ilk Vn Cas 80 54

Am Con pf fHi ni'i llrown Hli . 93 113

Am CV Pf.107 I07U do pf.... 0.1V, 97

ACotOpf .. so nrunawlck. C!i
Am Expr..l23Vj 130 Uuf ltlTM
Amer ice. 4J 43 do pf.... 75

do pf.... 67 80 Duma D pf 98 113

Am Lin pf 90 93 Duili Term . . 83
Am M It O 37 40 CalPao pf.117 128-7-

A Bhtpbtda 123 Cal Pet pf 89
an.R&n nr mi 02 CalArlf.. S8i 83

do of A. 73'AN T7 Can South. 40 80
Am Snuff, mi no Case pf. ... Ol'.i 93

do pf.... 78)i 87 Cni'.olNJ ISO 2u3
A 8tl Fdy. 39 301, CerlPd lit 8l'.i

lo pf.... 83 89 do 2d pt. 81

APuiK pf.107 110 Chi Alt. 7 9'i
Am Sumat. H".i 88:1 do Pf.. 10 13

Co pf.... 83 91 Chi B I ct 8. 7
Am TeltC. 47 r.i do (t pf. r 7
Am Tobae.320 213 C'fit Weat 8
A Vool pf 93 97 CStlMO... 88 84
Am VP Pf 45 44 lo pf.... 83 93
A ZincCL,.. 14 11 VI CCCaVStL.. ai 82

do nf.... 43 48'4. ClevAIMtti .. 80
Ann ArboV 11!i 13 CJ'eabody 81 83

do pt.... zo 30 do Pf.... 03 10OK

Asaetilteal 3'-- i 4 Col F4.I.., 31,i
A Dry Oda 31 53 Cal aclio.. 23

do lit pf A3 63 do la: pt 47
do 2d pf. 00 70 Co 2d pf. 40 to

Aanocla Oil 02 ViM Cnlflrph pf MJ, 83
ATSSKpL 74 741, Comp Tab. 49U 40

At Ulr A 7U '1 Con Cigar. M IL',!

A(1WI pr. ns Ao pf.... 74 79U
At nrfln.ltr. isno On Can.. MVi 8

TvfN'ili Pt 82 88 do pf.... Pali 117

,VA Eales . . 10 Co.it Inaur 70 73
Con V Pf.104 103

Ptrit

AND

Eiohange
Guardian

and Now York Olotriag House.

38 So. Dearborn St.
CHICAGO

SPRING WHEAT CHOP OAUffl.

1 08,000,000 Baikal More Than
It Wa Year Agra.

Washington, June I. A spring
wheat crop of 277,000,000 bushels, or
68,000.000 bushels more than that of

last year and 18,000,000 bushel greater
tjian the average of the last five years,
was forecast y by the Department
of Agriculture from the condition of tho
crop" on June 1, Prospect for winter
wheat Improved during May to the ex-

tent of 19,000,000 bushels, making n
total estimated production of 781,000,000
bushels, or 160,000,000 lea than that of
last year. I

The production t tho crop forecast
In y monthly report from their
Juno 1 condition follow: 'Winter wheat
554.000,000 bushels, spring wheat

bttshets, oats 1,315,000,090 bush-
els, barley 115,000,000 bushel, rye

bushels, hay 112,000,000 ton,
npplec 199,000,000 bushel and peaches
45,000,000 bushels.

The spring wheat area this year Is
19,487,000 acres, or 83.5 per cent, of last
year's; condition 89.1 per cint Of a
normal, against 91.2 per cent.' year
ago.

Condition of winter wheat Ii 71.2 per
cent, of a normal, against 14.9 per cent,
a year ago and 79.1 per cent a month
ago.

Condition of other cropa: Oats 87.)
per cent of a normal, barley 87,6, rye
84,4, hay 88.9, pastures 88.8, apples 79.3
and peaches 64.9.

Pitclflo Derelopmrnt IMirhl.
Tho stockholder of tho Pacific Devel-

opment Corporation of record at the close
(i business on June 18 will be given the
right lo suoscrlbe to the corporation'
new atoek to tho extent of 60 per cent
ot their present holdings, according to
Announcement made yesterday. The new
Issue will consist ot 10,308 iharea of
rtoclc nnd the subscription price will ba
4h0, Its par value, payable in full on
July 3, or, at the option of the sub'
scrlbcr, 26 per cent, on that date and the
balance In three monthly Instalment of
25 per cent. each. Tho offering ha been
underwritten by llayden. Stone A Co.

QUOTATIONS
Did. Aak. ntd. Aak.

Cicx Carpt 50 no Nat K Jk B 88 118

Cru Btl pf. 113 90 do pf,.,, 92 99
CubAH pf.100 103 Nat Lead. 78 79
Iielleers... 34i 33',i do pf: ..102U 103
lleere pf.. U4 9J!i N Ity M Irf 8 14
)Kt M. . 08 1UI do 2,1 pt. 41i
Tut I'nltcd . . 95 V O T A M 22 3d
D!.im l 31.100 110 NYLricAW 83 90

lul KrUtA. 3 4 NVCStL. 28 29
do pf . 3 10 do 1st pf rt3i; W1

Dmhuni II 4.4 Ml lo M pf. 42 47 '

do pf... 92 93 N Y Lock. 31 33
Elk 1V Pf 33 49 do pf. .. .4.', 31
timer Pran 13 2 NYOXW... 17 19

do pf.. . . . m; NlsgPP pf .. 104
Hndl.-ul- t J bH R8H Norf 1 f.. 23 27
Kcd HI IV 8 10 11'.. North Am 02 3.1

Pm P L Pf. KJ',i ti Nunnnllv.. 18 17
r.tlrbaiiKi. 01 Ohti Fuel n t
Kisher II. .113 lii Otli Btl pt . 101

du pf. ..10i 1VU Oh nil ll f,4H !Wi
(leu Cliem.MOli 133 do J.f .. .. 98
Ccn Cig Pf 92 inn Pie Coast 23 40

do deh pf 79 83 do ISt pf no SI
R A Tanl!. 41 CO d., 2d hf 43 CO

C.cr.JInt pf 73 78 Tac TUT.. 40 43
do deb... 7215 73'4 do pf.,.. TJ 02
lo 71 pf J F8 l'ae, Mall.. 261 HI

Ooodiich... O.lVi 111 Penney kl 93
Criiiiliy 8t. 37 81 Perj M,p p 58 At
tlri'ene Cop2K 211 IVt.Mtif,, '.ii 4'J
Ctulf I.IAN'.'I.--. 14 do If. . . '7 '.'!!

do I'. .. 21'e 32 Phillip .1... .13 7
Citltf S Ml. 53', CO do pf.-.--,. 81 87

do pf... .. H3',a PIerce.A pf 93 It
Hurt Corp HI 83 litis CJ pt K,--

.
80

Homo Mln. 32 .Ml Penvi! pf. 110 r.3
Hupp Mot. Kl'.i 17 Pitt Stl pf 4 90
Inaplr Cop 52 Wli PWVnnf Tl 7'
Int Agrl... 20.k 23 Pond Crk. 10 17
ln'.h :C pf '2 IS Pr St O, Of na 98
IntHarv pflM 107 Itlll rterr . . . ID
IniMckpf .. 81 r'.nnil." .. . 28 :io
Int lap Pf 97 101) P. M Apt 98

do pf "t. 74 do pf.,.. :i.",' 107n
Int Bi.lt... :.H rtnbt rii. u 111

lown Cent. 3 do pf.,,. ,3 Ml
Jcw,l T Pf 33 37 111 ill la Pf ., nit
Jcnes Tea. 20 do 2i pt JAli
Kan C pf 42 41 Rv Arms, 4il 82
Kayarr.... W' 1(1 fira'iALpf i.l 14

do lt pf K 113 Sr.irs Itoo.rOil 214
Ket Spr T I0 ICHl do pt. ..tor ifdo pf .7 84 87 8H4I-81.- ., HI .

do ... 6 IS !' pf. .. 87 m
Kel' Wheel 02 87 Sluttuek,, tU 9

do pf. .. 83 li B PP. Hug.2I3 boo
Ke , DU 3 do pf..,. .,

do pf.... 20 3rt Stnn Mill. 12.1 133
Kreaye 88.143 H'JI do pf. i,' Th 8.',

.lo f.... 101 10., Sttmltr f !l 100
Kresa S II. hu'.i Ii.'. Stew War 40 41

,!n !.f 101 Studut, pf., W'i 93
Lac One. .. 33 40 8li; fltlill, 48 SO

U W. Ki 10 io pf. .
do pf.... 17 20 T. pilol 11. 41 43

Lee Tire,. 29 30 Texas LTlSir. 400
Lehtgli Vl 43 44 Third A- -. 12 14
1,!it- - liJLIW 1M, Tide V O.20-- I 213
IxrUUrd..l37Vl 140 Tob I'd pf. M 81

do pf.... 11 TS'.IJI'V.. 10 13
Looae-W-.. 431a 48 Jo pf. .. 1.. 20

do lit Pf 10H 10,--i
do etfa.. 12 13

do 2d pf. 10311 121 do pf ct-- . 17 20
Malllson.. 20 33 Trani I f M 81

do pf.... 70 7M Twin City. 30 3n;
Mat. Ileaeli i si; L'nl-rw'- d 183 13
Man Shirt. 241i 27 do pr. ..108 117
Markr.y.... 03 fill "ncig ets.jM 173

do pt.... 00 Ol'.i d pf. ..too 10.1
Man flus..12l 128 Un Alloy.. 42 44

do pf.... 90 D3 V I I tpf. 48 40U
Martin It. . . :i do 2d pf IfM
MnJt Alk. 31 40 f R Knr. fl'i 'ill!
111 n St.lIS 113 tISCTPIps 15 17

do pf....!0O 102 In pf.,.. 43 44
Maxicill... 22U 23'.i UHnIm . 32 3

do 1st pf 8tt 3.1 Utah Bee 8
do 2d pf. 13 25 I'BSmelt pf 42 43

Mex Pet Pf 9 97 V.Car C. 72 74U
Mich Cent. 83 V I CAC.pn 112
MPKSMpf 82 Mli wh pf n. 13 17

SI Wella Per trt 31
nf.. I) 10 Weitlst nf ai 70

Jtor a-- IU.. 00 C3 Weat A 11.108 110
ifolll 1" pf 83 P9 Wilt Md . ,0'. 10
41ulUnnpf OS Wl.tMJpt 18 20
NO t ilL.100 U2 W Pun pf.. 32 A3
Nat Acme. 34!; 33 WH.Kpt.. 13 17
Nat Iliac.. 10714 110 Wli Cuit 2H 28

do pf 104 Woolwth lOWi 1 I

NM CI1US 84 n Wihm pf A M no
do of ...ton 112 ,tn pf 17 C C9

Xat Cndt.. U 9 Ex dltldint.

"fi-'fii- r''

$15,000,000

Pacific (ompan3
Ceii. jruijunent Trust Certificates, Scries E.- -

WE 9, l&O.

Southern
Seven Per

Dated Juno

Bearer Certinc.tei of Ji.oqo ech, with

1 , 12. Maturing In equal annual Installments
on June 1. 1924 to 1935, Inclusive

at the rate ol 7Vi P" annum, pAyaoie junc i ana tecemocr i in

Principal and dividend! payable at the agency of the Truitee tn the City or New YoiL in gold coin of the United States o

America, of or equal tn the preient itandard of weirtht and Bnenen. tid without deduction tor any tax of tax
(other than rcrterii income tsxoij wnicii me soumcrn racinu wipnr "'v,,. ," ' "

lenuired" to pay or retain therefrfim under any preient or future Uiv nf the United
State of America, or of ny State. County, Municipality, nr i thcr

taxing authority therein.

Tha TfrtifiratM are to be i

reitrtion si

EauiDnicnt
Company of Philadelphia, as Trustee, covering the lease to the Southern Pacific Company, at a rental

. . ' , , I J ! l 1. .1 .! ... nf n, aninnnifnl
sumcicnt pay principal ana amaenus oi vnc tcriiutic u un
costing approxima'ely 23,500,000 and including:

10 Mikado Type Locomotivea
15 Pangr Locomotives of Pacific type
6 el Locomotives

24 Switch ng Locomotives
2 Electric Locomotives

20 Steel Passenger Coaches
30 Steel Baggage Cars
26 Steel Electric Motor Coaches

Pending the delivery of the
rlcnositerl under the Equipmentr .. . .
js delivered, the extent ot two

The will subscriptions for the

Certificates maturing June 1,
1,
1,
1,
1,
1,

.11 aeael n j.ra1 A AtAmVtK Tin ITA

and as issued and received by us,
and approval of the proceedings

New York, 1920.

All the above certificate! having,

was the
In

ana icu
of a 10

per rat on vras
in the of a

In tho ,10 per
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8. of the
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16
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to

to
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at
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Via f lit

v
-

at

is the of
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the and
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and

The roonev situation domi
nant factor yeaterday'a
Stock Krclianje tradlne prices

alter noon, when notice
cent, call funds poatcd.

rallies ensued xral;e
decline call rate eleut cent.

last half hour oils, equipments,
motors and eteels netting widest

fierma Bank Statement.
nature, June The statement

Imperial Bank May
show chancres:

S2.M0 marks; Treasury
certificates. 800,621,000 marks: bills

privilege

sued

Steel
98 "one-man- "

2,000 Steel and Wood Box Care
500 Cars, Steel Underframe

1,000 Steel and Stock Cars
1,000 and Wood Flat Can

Steel Cars
65 Cars

15 Freight of Two ten

cash equal the face value certificates
Trust withdrawn from time time

receive above

June

tniras cosi incrcui,

follows:

.1924
1925 100

100
1927 100
1928 ennlxor"rS70
1929 100M

Wfw York nffainat deliverv

-

MO
: of

I 8. the
felt or

It did
on

the was 2 to 4

up net for the ;

: :

incw ions

uv
rj

L...

8,

for

-

biis

be

to

41 14

at

of
and to approval of any public autliont.i:

our counsel.

KUHN, CO.

been thii adverlitement appears

Banking Energy
capacity this

IT energy and
impetus commercial
of the business community.
Throughout course our
long experience we have become
familiar with problems
requirements of merchants, man-

ufacturers and shippers,and have
developed organization
facilitating domestic banking
transactions.

HpHROUGH long and successful
association we have established
all parts influential
banking connections through

we both you
your business into contact with

world's leading financial
commercial centers.

THE

PHILADELPHIA
NATIONAL,

BANK
PHILADELPHIA, PA.

First National Bank
of Boston

Capital, Profits
$37,500,000

Deposits
$170,000,000

Total Resources
$260,0,00,000

COirSOLIDATED

Consollaateu

shortly

Brisk

Im-

provements.

Germany,
following In-

creasesGold.

under

1926

issue

counted. marks; clrcula
tion. marks: deposits, 551,
305. marks. Decreases 81,000
marks other banks, advances.
700,000 marks;
marks; marks:

414.000 marks. hold-
ings, marks.

ZVtTr Orleans Cotton Market.
Sew June While cot.

ton market more less srlllns
session not

values, and
close point down points

dsy. July, 88,82 October,
88.48: 84.44 January. 33.04
March. 33.81. :pot closed steady and

middling-- , 41.00.

the
vnj.

AKrcemcnt by the Trua

kci") mi.uiv, u.,......

Electric Coaches
Electric Passenger Coaches
Composite
Automobile
Composite Wood
Composite Steel

Caboose

Heavy Locomotives two type

equipment, the
Agreement

undersigned

100 Certificates

cji

June 1930
1931
1932
1933
1934
1935

X5

100
100

101

if, when
the by

by
LOEB &

told

within
to

an

globe

which bring

The

Surplus

EXCHANGE.

250

1.4(3.480,000
881,253,000

Coin.
notes

Investments. lD.24S.0ti0
securities. 224,011,000

liabilities, Total
1,001,478,000

Oslians,

throughout
make much Impression

December,

unchanfed:

Warrant icmi-nnu- ! dtvideac:

Commercial

Trailer

Ballast

cqupm

certificates subject allotment,

maturing lOOHSfl

100M

teniDorurv ccrtiticatC3
subject necessary

a matter of record only.

Send for information on comporry
earning eppnxiamuig

nrn 1 aiaiitss
ON PRESENT PRICE

OF STOCK

Before Taxa and Depreciation
t

R.CMegargel&Co.
27 Pine Street, New York

THOMSON
AND

McKINNON
42 Broadway, New York

209 S. La Salle St., Chicago

Fletcher-A- er. Nat'l Bank Bldg.,
Indianapolis v

New York Mock Vtci.ait
JVMjt Vnrlr Canon Rrehano .

Nm York I'rutwet Exehtnti tt
Membeja A'ev Orleans Cvtton liichange

ot CMcata Stock Ktehanat
CMeoqo Hoard of Trait
lllnnipnr f.'roln Exchange

DIRECT PRIVATE WIRES

Special Letter this week on j

Island Oil & Transport'
Recent Special letter on 5

United Kets'ilCandr Herden Cbeaicil
Rjin Petroleum 'Federal Oil i

Copies upon request

r3TABU3MkUIOJ h
Membera NY- - Curb Morket Asn. w.

"
B6 BROAD ST.. NEW YORK

Telepban Broad 1171.

J!rk A. Xante Theatre C. CaeWaj1

NOBLE & CORWItt
23 Bread St Neie torh

Corn Exchange Bank Rights it;

Irying National Bank Rights i;

Niagara Fire Ins. Rights j

North River Insurance Rights
Lincoln Trust Rights M

IN. J. Zinc Rights
Telepban 1111 Ursad.

Irvine National Rights.
Corn Exchange Bank Rts
National City Bank Stoc

McCLURE, JONES & REEBK

Jfemlieri Kew for.' Stock r.xchatue
IIS llraaidiiaj, rhone 70S7 Hector

"RIGHTS"
Corn Exchango Bank
Irving National Bank

Lincoln Truet Co.
CLINTON GILBERT

2 Wall S'.. N. Y. Tel. WE RecM--

"Wtokb E.W. Waiter &Ce.
FinmiuUl lla.aan

, Jteeaaa" It. M aWlw.
IT. r. C4M rj'tmf

cii.fi aanv v rvSeal uiwn

rwl S3 Now St., New Vark

Adairti ExFess At, 1947 sNcbtska Power 5s, 1949

Northwettem Elcclnc 6s, 1235

FREDERIC H. HATCH & G 0 .

K.tlblUi.'l ISM.
rhane fteelor H34. II H'way. ..etv Vuflc

wmi: i:o.sxKtTlo.v:
Btcn, CtU-ac- o, Ilitla , Montreal, IH'aStirfi

f


